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摘  要 























































As a series of issues such as environmental pollution, labor dispute and consu- 
mers’ rights torted arise, corporate social responsibility(CSR) has been widely con- 
cerned by society recently. In accounting, the research of CSR information disclo- 
sure has become a hot topic in recent years. Meanwhile, more and more firms begin to 
disclose CSR report in recent years which provides material for the empirical study. 
According to our collection, 525 A-share listed firms issued a total of 1016 CSR 
reports during the 2006-2009 period. Based on the CSR reports that we collect, this 
paper investigates the following questions: how is the present situation of CSR report 
disclosure by China’s listed firms? what factors affect the voluntary CSR report 
disclosure by listed firms? Whether CSR report disclosure and cost of equity capital is 
negatively correlated? Whether CSR report disclosure level and cost of equity capital 
is also negatively correlated?  
Firstly, this paper introduces the research results of CSR information disclosure 
at home and abroad; Secondly, this paper analyzes the theoretical basis of CSR infor- 
mation disclosure and the relation between CSR information disclosure and cost of 
equity capital, and then puts forward the study hypotheses; Thirdly, this paper analy- 
zes the present situation of China’s listed firm’s CSR report disclosure; Finally,this 
paper employs Logistic regression analysis method and general multivariate regres- 
sion analysis method to examine the determinants of China’s listed firm’s voluntary 
CSR report disclosure and the relation between CSR report disclosure or disclosure 
level and cost of equity capital. 
The results of this paper show that: the listed fims in China are not strongly 
conscious of voluntarily disclosing CSR in that there are relatively a small number of 
voluntary CSR and most of them are thanks to mandatory political force;Firm size 
and finanical performance are the main determinants of China’s listed firm’s volun- 














CSR report disclosure has a positive impact on cost of equity capital of the next year; 
Meanwhile, for mandatory disclosure firms, the higher the CSR report disclosure 
level, the lower the cost of equity capital of the next year. 
The major contributions of this paper contain: (1) This paper empirically tests 
influencing factors of China’s listed firm’s voluntary CSR report disclosure for the 
first time; (2) It is first in China that this paper attempts to study the relation between 
firm’s CSR report disclosure or disclosure level and cost of equity capital. 
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第 1 章 引言 










从 2006 年开始，我国披露社会责任报告的上市公司逐年增加。2006-2009 年期
间，我国共有 525 家 A 股上市公司披露了 1016 份社会责任报告，其中，自愿披
露的有 307 份，强制披露的有 709 份；同时，一些企业还在公司网站建立了社会
责任专栏或建立了社会责任制度，这些都说明中国上市公司开始重视自身的社会
责任，并在社会责任信息披露方面取得了一定的进展。 
2006 年 9 月，深圳证券交易所发布了《深圳证券交易所上市公司社会责任
指引》，倡导上市公司积极承担社会责任，定期评估公司社会责任的履行情况，














































；Leuz and Verrecchia 2000
 
[4]































Degree papers are in the “Xiamen University Electronic Theses and Dissertations Database”. Full
texts are available in the following ways: 
1. If your library is a CALIS member libraries, please log on http://etd.calis.edu.cn/ and submit
requests online, or consult the interlibrary loan department in your library. 
2. For users of non-CALIS member libraries, please mail to etd@xmu.edu.cn for delivery details.
厦
门
大
学
博
硕
士
论
文
摘
要
库
